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(QMHX[ HW REMHFWLIV GH O LQWHUYHGQ(
&&2*

/ 2 XHVWJIX\ DQDY DEUW XQ SDWP RIQH QDWUHO HWFX®XUHO XQTXH HWWV UFKH &H
SDWP RIQH UHWM FHSHQGDQWP «FRQQX \ FRP SUV SDU BV SRSXMMRQV ®FDBN DYHF SHX
GLOMDPARQY HOAH BV GlLI«UHQMV FRP P XQDXWV GHV VDYRIUIDILH TXL ROAWWQGDQRH ¢
VRXEQHUSDUXQ P DQTXH GHWDQWP MRQ HQAH BV J « Q< IDARQV

8 Q GHV REMPWY GH @ VWDWJIH GH G« YHRSSHP HQWBRFDOHVWGRQF GH P HWH HQ SOFH GHV
SIRWW SHP HMIQW @ YDRUWVDARQ GH FHV SDWIP RIGHV QDWUHO HW FXEMUHO VRXW HQ

VHOMELDVDOABYN SRSXOMRQV ¢ QP SRUAQAH GH GIXUSUMHIYDWRQ

&SRQWULEXWLRQ DX[ RULHQWDWLRQV V]

&HWM [ LFKH DPARQ VIQWI UH GDQV @ WWDWJIIH GH G YHRSSHP HQWEBRFDOGH 2 XHWAD X\ DQDLY
VXU® GHX] 12 P H RUHQEMRQ VIWDWI LT XH m3 UVHIYHUGN SDWIP RIQHV HWBN YDRUWHUFRP P H
@HQ VRADOHWVXSSRUNVGH &MY }  HQ IDYRUVDQW®N [QMDAYHY GH P MH HQ YDBXU GH
WDQWP MRQ HWGH SUVHIDMRQ GX SDWIP RIQH QDWUHOHWRX@UHO®FDO DILQ GH G 1DILH
GFRXYUUHWHGFRXYUUDX]  KDEWVBQW HAYMWX LY GX WULVRILH

( Q SUIRSRVDQWGH VRXWIQLU FHIBIQHY RS«UDMRQV G«FKDQIHV GH SDURIHV GH S«UHQFH FHW
IIFKH DPARQ VIQWJIWH «JDBP HOAMGDQV @ GHUD2 LH RUHQIMRQ VWDWJILTXH GH @ \MDWJIIH
P XM RQGV ME&RRS«HUHW/RXYUUYHWY O WUHXU}

(I1THWV DWWHQGXYV

| HG«SRIHP HOWGH FHWH | LEKH DPARQ VHLD MJ« SRVW VLGV HI I HW VXLYDQW VRQAREVHY«V
/ HV SDWIP RIOHY QDVXUHY HAFX@OXUHY GH @ XHWAI X\ DQDLY VRQWP IHX[ FRQQXV BV
SRSXOMRQV GFDGNV\ RONGDYDOWIH DFF V

/ HV SRSXOMWRQV GRFDBN VRQAGDYDQVR H FRQVAHOWAY GH QP SRUBIQAH GH @ SUVHUYDWRQ GH
FHV SDWP RIQHV
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'"HVFULSWLI GHVY DFWLRQV VRXWHQXHYV

5 «KDELOVIMIRQ GH VAV QDVKUHOY SRXUDFFXHI@UGX SXEQF  HQWHAHQ SD\ VDI HU
WKDELDAMRQ GX SDMP RIQH Ea\W GHV DFPV EDDVMDIH GHV VWV HW

3LRIWDP P HVG DQLP DWRQ DXVRXUGHV VDYRLLY | DILH HWSDVWULP RIQHV «Y2 QHP HQW FXEXUHY
WSH AQ«P D SGLQ DIU UHSUVHQARQ GH W« \WH GDQVH  DPAYIMYY FXOMUHTBN S« UVFROILHY
«TXISHP HOW G «GXFDARQ FXOMUHT! HFWDUNMI XH DQLP DARQV GHV SLRIWDP P HV\VDDILHY  DFARQV
DXVRXUGH @ WDQWP MMRQ SDURIH GHVVDYRIWIDILH - FX@QDILHY DUAYDQDWDUMME XHY @QIXHV
«PKDQIHV LOMUFXOXUHY UMGHORHV

3LRIWDP P HV G «GXFDVIRQ ¢ CHQYLLRQQHP HQWHWDX G YHRSSHP HOWGXDE®! ( ('

DQIP DMRQV DRV G( (' ' «TXISHP HQNG((' ' «FKDQIHVDYHE XQ SD\ VYRIMQ

&UDAWRQ G RXVILY GH FRP P XQLFDVIRQ GH YDARUVDVIRQ HAGH VHQVELOVDVRQ DX[ SDWP RIQHV
FXOMUHY HAHQYLLRQOHP HQWX] @UHW H SRUMRQV YIGRV HF  VRXV FRQGIMRQV RXWY DYHF
XQH SRUAH WIULMRUD®! HAGK! LOMRQ GXQ SURIWDP P H GH GLLIXVIRQ GH FHV RXWY

$ PUIRQ G DFTXIMMRQ GH FRQQDIWDQFHV GHV SDWIP RIOHV QDWKUHY  FXOXUHY P DWEUHOHW
P P DWUHO GIDIQRWME LQYHQWALH UkSHURILH «\WGH VRXV FRQGIMRQV DYHF XQH SRUAH
RS« UDWRQQHD! VRXW DXWH «\WGH GHYLD MVMIIHUG XQ FDUDPWUH VWKPMUDQWSRX UG WIULMRILH
HW

&RY%»WV DGPLVVLEOHYV

&RYAN @<V DX WDYDX[ GH FRQWXPWRQ RX GDP «QDIHP HQWE (DFKDAGH P DWUHD HW
G«TXISHP HQW HA ®BIXWY DFKHP LOHP HOWSRXU®GN WDYDX[ HWON DP «QDIHP HQW

S&RVAN @V ¢ DXV FROMKPURQ

S&RVAN @V ¢ @ P XQUDWRQ GH SRWMV HQ THQ GILHRADYHF B SURVIW

&RVANIQGULHAW P D [P XP GH GHQYHBRSSH G«GlcH DX[ VDDILHV

&RYVAN @<V DX | DY GH P MRQ G«SOPHP HQWK«EHIHP HOWUHDXUDVMRQ

&RYAN @<V DX[ |RUP DARQV SRXUBN DWRADWRQY HQ THQ DYHF B SLIRMMHVWRXY FRQGIMRQV QRWM

MVALDQAD | RUP DARQ HQ THQ DYHF B SLRWMW
&RYAN @<V DX[ G«SOFHP HQW HQ @HQ DYHF B SLRVAW

&RVAN @<V ¢ @ FRP P XQEDARQ HQ THQ DYHF ®f SLRMW
&RYVAN @<V DX[ «WGHV SUDDEGN HWIDAFRP SDIQHP HOABRXUM P IVH HQ S@FH GH (PARQ
&RVAN @V ¢ GRU DQVDARQ GXQH DQIP DARQ RX GXQH DPRYIW  SUHWIMRQV «TXISHP HQW HW
P DWUHY GFDWRQ GH P DWUHRX GH @HX
&RVAN @V ¢ GHV SUHWIMRQV H WLOHY @V DX SURVAW

y / DUP XQUMRQHMEDIRQXHE  GX P ROEBQAGK SURVAW

" HVFRAVMP S LV SRXURQWVAWH XWDAY VHBRQ XQH JUTB! «DERUH SDUGI3$(  FROPHLDQAD
WP XQUDWRQ HABV I LDLY GHP MIRQ
y/ HVDQIP DARQVHACYE QHP HOW SROAMHY QRQ UDWIIFK«V/ ¢ XQ SURILDP P H FX@XUHCRX
HOVURQQHP HQBOQH VRQABDV « DI LEGV
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W«Q«ILFLDLUHV
W«Q«ILFLDLUHYV «OLJ| %«Q«ILFLDLUHYVY QRQ

$WRHADWRQV
E&RGPYWYV WUIMRUDGV HABIXL JLRXSHP HOW ( QWHSUVHY
<VREQMP HQW SXETFV

SULQFLSHY GH V«cOHFWLRQ GHVY SURMHWYV

/ HV SUQASHV GH Ve BIFARQ VHIRQADSS@ X« YID GHY FUM/UHV GH Ve BIPWRQ TXLVHIRQWVEEDY HAYDIG«V
SDUGIFRP W GH SLRILDP P DARQ
&HIBIQV SUQASHY HWRUMYUHV GH Ve BIFARQ SRXULRQW-WH SURSRV«V SDUWSH G DPARQ DX VHQ GH @
P =P HILEKH DPARQ HABRXURQWAWH GLLI « IHQW HQ | RQPWRQ GHV DRARQV P HQxHV' DPARQV @HV DX
SDWP RIQH QDMUHORX DPARQV @<HV DX SDWP RIQH FXAXUHO
/ HV JUDQGV SUQASHY LHSRVHQW/XU

| HSXEQF REQ@

/ HWSH G DPARQV YDBRUVDOWG! SDMP RIQH VD GlLIXVIRQ & FDUDRWUH QMDA GH (DPARQ

/ DP IVH HQ UVHDX GHV DRMIXLY

/ D FRK«UHQPH WIULMRUD®! \D GIP HQVRQ WMULMRUD®!

30Q GH QDA HQW
7\SHGHWRMHQ | BXEYHQUWRQ

0 RQENEDQRKHUY

0 ROBNEDIRQG

7DX[ GH
FRILQDQAHP HQW

7DX[ GDIGHV
SXE@XHV

)($' (5 SXE‘Z‘H' EX: “WAE(;(D\&R;QV 7RVIDCDLGHV SXEQT XHV

0 RQVIDQW
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ILIJIQHV GH SDUWDJH

$YHF OHV DXWUHV ILFKH)]
VWUDW«JLH OHDGH

/D)$ VRXWHOWBI SLRWIW ¢ YRFDWRQ
«FRORP OXH SRUMXU/ GH SLIRMW SUY«V
YDRUVDQABY SDWP RIOHY HAWDYRIUIDILH GX
WUMRILH

$YHF OHV DXWUHV REH
VWUDW«IJLTXHV HW VS«

)($°(5

)L FKH

$ YHF BV DXWHV | RQGV HXLRS«HQV
) (5)(%03

(' (526 ®)$ )(' (526 VRAMWHOMBNV
DQAP DMRQV SRUAHY SDUGN DWRADWRQV DXVRXU
GHSWIRWW VSRUAYY GH RIMLY

4XHVWLRQV «YDOXDWLYHV

| DILH HAUEKHWHY SDIMP RQIDBIV "

KDEMQW GX WAUMRILH GH @ &&2 *  HWG DIABIXU/ ™

/ HVDPMRQV/ ($' (5 ROWHIN SHP LV XQH SUVHUYDARQ HAYDBRUVDMRQ S«UHQQH GHVDYRILY VDYRIU

/(%" (5 DWGOSHWP LV GDARP SDIQHUXQH SUVH GH FRQVAHQAH GHY UFKHWHY ®FDBV SDUGNV

- QGLFDWHXUV

1 RP ELHGHSWRIWP P HV
GDQIP DARQV FXOXUHDN

1 RP ELHGHSWRIWDP P HV
DXRXUGH Q@ (' ' VRXWIQXV

1 RP EWH GH SHORQQHV
VHOMELDV«<HY HARX SDUARSDQW

DX[ DQIP DMRQV SUHXYHGH

SDUDWTHU
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&UHUGH QRXYHDX[ HP SR HAGH QRXYHDX[ VHUYEHV VXUG! WULMRILH GH @ XHWAJ X\ DQDLY
5 HQ RUFHUMWUDRAYIW GH WIUUMRILH DI 1Q TXH GV MXQHV  UHWIQAKQH IRV IRWP «V ¢ WDYHW/ VD

G\ QDP VDARQ «FRQRP LTXH
$FRP SDIQHUGN SRUMXLY GDQV @ | RUP DIVDWRQ GH GIXUY DRV DIV TXH GDQV BIXU

SURIHVWMRQQDD/DARQ
8 WD/HUGXIDEGP HQABN UAWRXUFHY RFDBN FRP P H RSSRUMQIW «FRQRP LTXH

&ERQWULEXWLRQ DX[ RULHQWDWLRQV VWUDV

&HWM | LFKH DPARQV FRQMEXH SUQASDBP HQA GRUHQMRQ VMADWIITXHQr - mBRXWIQLUGHQWHSUHQDUDW
HWBN LOMDWYHY «FRQRP [TXHV}  ( Q |RQPARQ GHV DRV HIB FRQMEXH «J DBP HQAM GRUHQEMRQ
WDWIITXHQ  DXVRXUGH @ YDBRUVDARQ GHV SDMP RIQHV &FDX]  ( QILQ H FROQWEXH «JDBP HOA @
SUP 12 IH RUHQWMRQ m$ QP HUD YIH &FD®H} HQ | DYRUVDQWB! G« SEIHP HOWG DPRYWY «FRQRP LTXHV

W TXH GHVFRP P HIFHVGH SWR] [P W TXLSDUAASHQWDX G\ QDP MP H HWE (DMDPRYIW GHV

FRP P XQHV

(I1THWV DWWHQGXYV

/ HV SHAIMV HAP LELRHQWHSUMHY TXLVIQUWBEBIQA-WS « IHQQIVHQABIX LY DRIV
" HVHP SELYIRWP HY VROWAU« VX UG WULMRLLH GH @ 882 *

/ HV SHWMV HWP LELRHQAHSUVHY GLYHULLHQWGIX LY DPRY I

/ HV SRUMXUY GH SURMMG DRAYW «FRORP [T XHV E«Qxl [ELHOWG XQ DFFRP SDIQHP HQADGDSW GDOV B
P RQWJH GH GIXU/ SLRVIW

/ HVIL@ UHV «FRQRP LTXHVVRQWP LHX] VAKPMUHY BN SURIHWIRQQHY VRU DQVHONHQAH HX[  WH
UHJ URXSHOW

| DP «QRUMRQ GH @A V¢ QRIIUH GHFRP P HIAHV HAWHWYEHY HQ SDUAEXTHUGHV SRSXOMRQV VR@HV
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'HVFULSWLI GHVY DFWLRQV VRXWHQXHYV

QYHVWAMHP HOW P DWUHY HAP P DWUHY GDQV ®f FDGLH GX G« YHRRSSHP HQWG XOQH QRXYH®I
DR DXVRXUGH @ | L& LH VRXUMAIT XH

QYHVWRAMHP HOW P DWUHY HAP P DWUHY GDQV G FDGLH GX G« YHRRSSHP HQWG XOQH QRXYH®I
DRAMW G XQH GYHUALLFDWRQ G DPAMW DXVRXUGH @ | LA? LH DIUFR®I DJUWRD@P HQVIDLULH

QYHVWAMHP HOW P DWUHY HAIP P DWUHY GDQV ®f FDGLH GX G« YHRRSSHP HQWG XQ QRXYHDX
VHYIFH GLYHUAL LFDWRQ G DRYLYV DXWHY TXH VRXUMAT XHV HADJ UFRGNV

$ QP DVIRQ «FRQRP LTXH GROQABN «\WMGHV SWDDE®NV VHIRQASUM@J L« BN «\MGHY DYHF XCQH
SRUAH RS«UDWRQOHDM! VRXWAV DXWHV «\MGHV GHYLD MV LHUG XQ FOUDRAW/UH VWKPMUDQWSRXUGH
WULMRILH HADFFRP SDIQHP HOWGH SLR[ P W¢ GHY SRUMX WY GH SLRMIW «FRQRP LT XHV
SUHAMMRQ TXLSRXUD -WH IQMODOAH ¢ @&&2 * RX DX 3%$* RX H WALDDAH ¢ WDYHW/ XQ
DSSHOE SLIRMW  &HWDQIP DWRQ DRFRP SDJQHP HOWGHYLD DYRIUXQH SRUAMH WUMRUD®! Gk 1QIU
XQ S@Q GDRARQY H\BE L« YRIUXOH « YDXDWRQ ELDMQ GH VRQ DRARQ

<« FKDQJHV GH SLDWITXHY  SDUMIHV G H S« UHQFH HQWH JRXSHY GH SURI HWRQOQHY VXUXQ
MW RX GRP DIQH SIBW GDQV XQ SD\ V YRIMQ SDUAHSDWRQ ¢ XQ VDBQ SUIRIHMRQOHOHW  GDQV ®f
FDGUH G XQ SURNAW

&RY¥Y>WV DGPLVVLEOHYV

&RVAN @V ¢ @ FROMKPARQ (FKDAHWADQVSRUAGH P DWUHY HAG « TXISHP HQW HQ @HQ DYHF ®f
SLRMW

&RYVAN @V DX[ «WGHV SUDDEGN HWIDAFRP SDIQHP HQAGDQV B FDGLH GX SURMW

&RYAN GH IRUP DARQ LQGIYIGXHM! @<H DX SURMW

&RYAN @<V ¢ @ P XQuUDMRQ HADX] G« SHQVHY GH I RQPARQQHP HQW 1D GH P MRQ
G«SOFHP HQWSRXUUHQ RUFHUMFFRP SDIQHP HOWGHY SRUMXLY GH SURMWGDQV ® FDGLH GXQ
SLRWME SRUAH WULMRUD®!

&RVAN @V DX[ «WGHV  «WGHV GHP DUFK« «\WGHV GH I DVDELDA VRXV FRQGMRQV DYHFE XQH
DSSURFKH FRGPAYH HADYHF XQH SRUAH RS« UDWRQOHTD! VRXW DXWHV <\ GHV GHYLRQARALLHU
GXQ FDUDPWUH VWX PMUDQASRX UG WIULLMRLLH

&RYAN GH SUMVIMRQV H WLDHV @<V DX SURWW

&RVAN @<V ¢ XV FROMKPURQ

&RYAN @<V DX[ G«SOFHP HQW HQ THQ DYHF B SLRMW

&RVAN @<V ¢ @ FRP P XQIEDARQ HQ @HQ DYHF B SLRVW

&RYAN @V ¢ GRU DQVDARQ GXQH DQIP DARQ RX GXQH DRRYIW  SUIHWIMRQV «TXISHP HQW HW
P DWUHY GFDARQ GH P DWUHIRX GH @HX
y ' HVFRAVMP S LV SRXURQNVAWH XWDAV VHBRQ XQHJ UGB! «DERUH SDUGI3$(  FRQAH.CDQAD
WP XQUDWRQ HABV I DY GHP MRQ

%Ql LELDILH«@ILE®! ABEQAP HONSXEQE HARX FREDPRANY
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%< Q! LADILHV

%s<Qu! LFAIDILHV « I LEEGNV %< QI LADILHV QRQ « @ IEGV

3RUMXULY SUY«V DIUFXGMXLY/
SXUDPAY

( QAHSUMHV

68—68&2 3

&RBPWNWY WULIVRUDGN HABIXV/
JIRXSHP HQW $WRADWRQV

&KDP ELHV FRQUXMILHV

< \BEQAMHP HQW SXETFV

6WKPUHV FRPWHY GH WSH
W QGIFDW JURXSHP HQW GH
SIRGXPWIXLY RX G DUNDQV

SUOQASHV GH \«BFWRQ GHV SLRMW

/ HV SUQASHV GH Ve BIFARQ VHLIRQADS SA X<\ YID GHV FUMYUHV GH Ve BIPARQ TXLVHIRQNVIBEDY HW
YDIG<V SDUGI FRP W GH SURIWDP P DARQ
&HIBIQV SUQASHY HWRUMYUHY GH Ve BIFARQ SRXULRQW-WH SURSRVkV SDUWSH G DPARQ DX VHQ GH @
P —P H I LEKH DPARQ HAWSRXURQW-WH Gl «UHQW HQ | RQPARQ GHV DPARQV P HQ<HV SLRWW
VRXUMAT XHV RX ¢ YRFDMRQ «FRQRP LTXHV SURMW GDQLP DARQV «FRQRP LTXHV
/ HV JWDQGV SUQASHV LHSRVHQMW/XU

/ D GFDD/OMRQ HAMOLDQRH GX SLRMW

/1 LQORYDWRQ

/ DP IVH HQ U\HDX GHV DPWMXUY

/ D FRK <« UHQPH WIULVRUDG®! VD GIP HQVRQ WULVRUD®!

&RQMEXWRQ DX G« YHRSSHP HQWFRQRP [TXH HWE 0P SELEFDO
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3@Q GH QDR HAW

7\ SHGHVRXWHQ | 6XEYHOARQ

0 RQEQW
SOORKHU

0 RQEQW
SDIRQG

7DX[ GH

FRIQDQAHP HQW
)($' (5

7DX[ GDGV SRXUGN SUY«VHW SRXU®GN SXETFY
SXE@ XHV VRXV WVHIYH GX UJIP HGDIGHHNIX[ DSS@rX«V

&RQWIEXVIRQV
)($' (5 SXEQTXHV
QDVIRQDON

7RVIDCDLGHV
SXEQ@I XHV

0 RQVIDQW
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/ILIQHYVY GH SDUWDJH

$YHF OHV DXWUHYV ILFH
OD VWUDW«JLH OH

/D)$/($' (5 VRXWHQABN SURMW GH YDRUVDARQ GHV
SDWP RIQHV SRUAV SDUGHV SXETFV RX DWRADWRQV

GROMD YRFDARQ SUHP 12 LH QHWBDV «FRQRP [TXH

$YHF OHV DXWUHV R
VWUDW«JLTXHV HW VS
)($°(5

/ HGVSRUW GX YROGWI X\ DQDLYV GX 361 VRXWHQW
GV SIRMW GHWDQM RWPP DWRQ GHV SLIRGXPARQV
DIURRGNV VXUD IHP H ¢ GHVWDWRQ GHV DI UEXGMXLY/
IOVRUW ¢ G50 (; $ HGROWB! FRANRWBICGX SLIRMHWY
VXS«UHXUE

/ HGVSRUW GX YRGWI X\ DQDLY GX 361
VRXWHOABY HOWHSUVHY DI LR DAP HQWILHY SRXUGHV
SIRMW GXQ P ROWMQWXS«UHXUE

/THSWRIWP P H/($' (5 VRXWHQNB SLRMW GHV
DI UBEXOMX W/ LOVFUW ¢ GBO (; $ RX QRQ VLG FRANRWO
GX SIRMMHVWIQ « UHXU ¢

$YHF OHV DXWUHV IRQ
)('(5 )($03

)($03% /D)$  VRXWHQABI G YHRSSHP HQWGHV
SIRMW TXLFRQFHOHQD | LG H S-FKH

)6( /HV26  HW  VRXWHQQHQABN DPARQV GHV ¢
O IRWP DARQ YDRUVDARQ GHVP «WHY ®FDX[ DFFV

DX[ IRWP DARQV WDQVSRUW®RIHP HQWHW

4XHVWLRQV «YDOXDWLYHYV

YIH HAOWDRRY W GX WAULMRILH

VXUWRXWB WULMRILH GH @ &&2 *

" DQVTXH®I P HVXUH GV SLIRMIW VRXWAQXV ¢ WDYHWY/ O [ IFKH DAMRQ  RQWIY SHUP LY GH LHQ RUAHUHW
G« YHRSSHUQRIWH GHFRP P HIFAHY HGH VHUYIEHV GH SWR] 1P W "
( Q TXRL®N DRAARQV VRXWQXHV ¢ WDYHWY @ I IFKH DRARQ  ROAH@N SHP IVGDP «MRUIHUD TXDOW GH

| DFFRP SDIQHP HOWGHY SRUMXU/ GH SLRMW DX G« YHRSSHP HOWGH ®GIXU DRPAYIWY D WOW H | LIFDFH
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- QGLFDWHXUV

1 RP EWH GH VHUIMFHV Rk«V

0 G
REID/OMRQ GXQ DQP DMXU 1RQ

GHSWR [P W VXU®I WAULMRILH 2XL

1 RP EWH GH VHFHVRX
DRV MO« LDOWA FUkcV/

1 RP ELHGHP S®IY Rk« RX
VRXWIQXV LOFXDQNBA I« DQW

)LFKH DFWLRO
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(QMHX[ HW REMHFWLIV GH O LQWHUYHQWLRQ SR

' HQRP ELHXVHV RSSRUMQIAY HQ P DWE UH GH FRRS«UDMRQ H MMM GxFKH@! U JIRQD®! ¢ QxFKHD
GHV $QMBN P DIV «JDBP HQWSOV OUHP HOWHQ (XWRSH VXU CHOWHP E®I GHV W«P DA XHV
DERWG«HV SDUD VWDWIIH/ ($' (5 GX * $/ GH @ XHWF X\ DQDLY ' HV SIMMV GH Wkl ®f LRQV VXUGHV
WP DATXHV GH FRRS«UDWRQ HOWH BV* $/ I X\ DQDLY ROWK\W LGHOW L« HV VXU

/ DP «@QRUMRQ HWD VP STIFDWRQ GX M VWP H GH VXLYL « YDOXXDARQ GX SLRILDP P H/ ($' (5 HQ
FRP P XQDYHF\RXVBN* $/ GH* X\ DOH Gl LQMRQ GLQGIFDWMXW/ FRP P XQV FRQPHSWRQ GXQ RXWO
GH WXLYLHURQRP [TXH HWDGDSWVDX[ EHVRIQVGHV* $/ HW

/ DFRP P XQIFDARQ DXVRXUGX SLRILDP P H/ ($' (5 HAQRVZP P HOWGHV Lk DDVDWRQY HAGHV H [ HW
REVHUY«V/ ¢ @ VXIW GH @ SLRILDP P DARQ RU DQVOMRQ G« Ye GHP HOW HQ FRP P XQ
P XVXDD/DMRQ GRXWOGH FRP P XQIFDMRQ HW
/ HQWX UMGH GRQF GDQV @ FDSDAW GHV * $/ ¢ GeYHRSSHU GHV SLRMW DX VHQ P -P H GH @
* X\ DQH SXLV GDQV XQ GHX[ 2P H WP SV DYHF GDXWHV* $/ GDQVEN' 20 HQ P «WRSRGI RX HQ
( XURSH
3DUDIEIXY O SWR] 1P W FXEXUH®! VRADG! HWKFRQRP LTXH GX 6XUQDP H LHSUMWHQM «JDBP HQW
XQH RSSRUMQW HQ P DWUH GH FRRS«UMRQ / HV «FKDQIHV GH S«UHQFHV RX GH IRWP DURQ

SHUP HMRQW GH G« YHRSSHU FRQRIOWP HQW BV JRQHV XWDBNV TXH FH \VRIWDX[ QIYHDX[
«FRQRP [TXH WIFKQITXH VAHQAILTXH RX FXOXUHO

&RQWULEXWLRQ DX[ RULHQWDWLRQV VW

/ D FRRS«UDWRQ SHIP HAGH USRQGLH ¢ VRXV BV REMIPAY VAWDWJ LT XHV GX SLRIWDP P H/ ($' (5

GX* $/ GH @ XHW/ HV DPARQV GH FRRS«IDARQ SHIP HWWQWGHP HMHHQ  XYUH
GlLI«UHP P HQAFHUBIQV SLRVIW RX GHQ DXJP HQMUBN UMRP E«HV E« Q! LTXHV GRFDBP HOWHQ
WRXYDQWGH QRXYHDX]  SDUMQDILHV VXUG DXWHY WULMRLLHY ( Q RXWH LY SHIP HWHAQAGH VHQUIFKIU
GH O S«UHQPH GDPWXW/ D\ DQWG«N! HQI DI« GHV SURMW VP LMILHY P DY DXVWLGH GLLIXVHUBN
ERQQHV SUDAT XHV DFT XIVHV ®RFDBP HQW

(IHITHWV DWWHQGXYV

8 QH DXJP HQIMRQ GHV FRQQDMDQAHY HAFRP ScWIQFHV GHV SRUMXUY GH SLRWW

8 Q UHQI RUAHP HQWHWRLKDARQ GH @HQV DYHE BV DXWHYWULLRILHV/ ($' (5

8 Q UHQ RUAHP HQWHWRLKDVWRQ GH @HQV DYHF GHV WIULMRILHY RUI DQWVV GH SD\ VWY QRVEP P HQW
DYHF ®1 6XUQDP H

/' IGHQAILFDARQ HWD GiLI XVIRQ GH VROMRQV LQQRYDQWMY G DXWHY WIULMRLLHY SRXUUCSRQGUH DX
SWREQ@P DI XHV GH G XHW
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'"HVFULSWLI GHVY DFWLRQV VRXWHQX

/ HV SURMW GH FRRS«UDARQ GHYLRQWKSRQGH ¢ @ VMADWJILH GX * $/ HWBRXURQWAWH P IV HQ
XYUH ¢ GlLI «UHQWAV « AKHEBN DYHF G DXWHY WILLMRILHY RUI DQIVV MWM«V ¢ SUR] LP I * X\ DQH

SOWBN HQP «WRSR®! GDQV GDXWHV SD\ VGH @B ( HVWLD VVXDWRQ ®f SHP HW

" HX[ WSHV GDPRQV SHXYHQW-WH HQYIVD «V/

/ HV DPMRQV SUDDE®N SHIP HAWBQWGH FRP P HQPHUG FR FRQWAXILH ®f SLRMMDYDQUWD
WDQURUSWRQ GDQV XQ DAFRUG GH SDUMQDUDWUHAKHUAKH GH SDUMQDILHV SRIMQAHY «FKDQIHV
C«SOFHP HOV WDGXPURQV HWF

/ HV DPARQV FRP P XQHV GH FRRS«DARQ FHWAE GLLH @ UKDDVDARQ P ~P H GX SLRMW
, FHWAH GV RS«DARQV VRXWIQXHV SHXYHOWAWH

<« FKDQUHV GH SUDAT XHV HAGH, S«UHQFH RU DQVDARQ GH LHOFRQWHV

5 « DOVDMRQ GH VXSSRUN WIFKQIT XHY HWGH FRP P XQIEDARQ RX GH Vi QW VH GHV H[ S«UHQPHV HW
GXUGLIXVRQ

&UDWRQ GRXWY FRP P XQV RXWE GH SIBVIIH VXLYL « YDXDWRQ RXWOGDQP DARQ GHV FRP LWV
GH SWRILDP P DARQ HW

$PUWRQV GDQIP DWRQ QPFHWDLLHY DX[ SKDVHV GH SWSDUMRQ P MHHQ — XYUH HVWXLYLGHV
SIRWMW

' «SOFHP HQW QPHWDLLHY DX]  SKDVHV GH SUSDUMRQ HWGH P VHHQ  XYUH GHV SLRVW
/ HV WP DA XHV GLOMUYHOWRQ HWDPARQV DWRH«HV DX] DXWHV | LEKHV DRARQY VRQAHQYIVD «HV

G YHBRSSHP HOW«FRQRP [TXH DIP HQAMRQ GFDB! YDRUVDMRQ GH SDMP RIQHV P DWUHOHW
IP P DWUHOHW
1% DX UHIDUG GH® FRP SO W GHP IVHHY  XYUH GHV SURVW GH FRRS«DWRQ HAGX SHX GH UHRXU
GH SUHPHHD* X\ DQH

"CFARQYIHQGLD GDEDSWUMPARQ GX * $/ HQ @ P DV UH HQ FRQVDRIDQKQ HI RIBDUAEXTHUE
DSSIRSUDWRQ GH FHV TXHWRQY GH FRRS«UDMRQ HAHQ GeP DUDQMAMBRXUVH GRQQHUBIWP SVGH
UXWU

8 QDSSXLP «WRGRBILTXHGX 3$( VHIDIMQFHWDILH SRXUVH UHQ RUAHUVXURHAM WP DWTXHHAV
WRXYHU SDURIHJGHY RSSRUMQWY/ FRP P XQHY HABRUMXVHV GLP SDRN ¢ QXFKHTBIGHMD * X\ DQH

&R¥»WYV DGPLVVLEOHYV

&RYAN @<V ¢ @ WP XQuUDWRQ HWBN [ LDLY GH G« SOFHP HOWG K« EHUHP HOAHVGH ULHADXUDVMRQ

&RYAN @<V ¢ GHV SUIHWIMRQV H WLDHV

&RYAN @<V DX] DPARQV GLQIRUP DAWRQ HWGH FRP P XQIFDARQ DXVRXUGX SURMMGH FRRS«UDARQ

&RAN @V ¢ XQ «Ye QHP HQAHOD DX SLRMMGH FRRS«DARQ

&RYAN @V ¢ (DFKDWGH SHWV « TXISHP HQW SDSHWIUH SHWAP RELIHUSRXUXQ « Y2 QHP HQWHW
y ' HVFRAVMP S LV SRXURQWAWH XWDAY VHBRQ XQHJUB! «DERUH SDUGI3$(  FROFHLDQAD
UdP XQ<UDMRQ HABV 1 LDLY GHP MRQ
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([HPSOH GH SURMHWYV FLW«V ORUV GHV U«XQL

$PURQV GH YDRUVDARQ FRP P XQHV GHV VDYRILY VDYRIU I DILH HASUDAT XHV WDGIMRQOHY

<« DERUDMRQ GH SLRGXIW VRXUMAT XHV HQ @HQ DYHF GV WIULMRILHY YRIMQV * $/ GHC XHW BV
SD\ VUYHWDIQV $ QWY 6XUQDP H HWAMO

$FARP SDIQHP HQWHWP [VH HQ UHDMRQ GHV DRMXUY GX G YHRSSHP HQWFRQRP [TXH LQWUHWAV
SDUGH QRXYH@V I RP HV GHVRXUMP H «FR VRXUMP H VRXUVP H VRIGDLLH HARX FRP P XQDXVBLLH
DFFHVMELDA HARXUMP H SRXUVRXY

%«Q«ILFLDLUHYV

%«Q«ILFLDLUHV «OLJ %«Q«ILFLDLUHYV QRQ «

6WXPUH SRUMXVH GH @ VWDWIH/ ($' (5

&RPRYWY HABIXUJLRXSHP HQW

$WRADWRQV GH BL

( QAHSUMHV

2 UWDQMWP HVGH IRWP DARQ SURIHWMRQOHY HW
DIUFRGNV

BEQAHP HQW SXETEV

BULQFLSHY GH V«kOHFWLRQ GHV SURM

/ HV SUQASHV GH Ve GFARQ VHLRQADS S X\ YID GHV FUMYUHV GH Ve BIFMRQ TXLVHIRQWAZEDY HW
YDIG«V SDUGI FRP 1W GH SLRILDP P DARQ
/ HV JUDQGV SUQASHV LHSRVHQW/XU

/ 1P SDPWGX SURVIVMIXU®! WALLRILH

I HV SHY/SHPAYHV GH SDUMQDUDW

/ DGP HMRQ GX SURMIW

/ HUMWHDX GDPWXW/
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3M@Q GH I LQDQFHP HQW
7\ SHGHWRXVIHQ EXEYHMRQ
0 RQDQNS@QFKHU +7
0 RQUDQUSMI RQG +7

7DX[ GH FRILQDQFHP HOW) ($' (5

7DX[ GDLGHV SXEQTXHY

&ROWIEXVIRQV
)($' (5 SXEQTXHV

QDVIRQDGBN

7RVIDCDLGHV
SXEQIXHV

0 RQVIDQW
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/ LJQHV GH SDU/MIH

$ YHF GV DXWHV
) IFKHVDPMRQVGH® | QF
WUDWJILH/ ($' (5
DYHF GV DXWHY
REMIP V
WUDWIITXHVHW | QF
VS«FULTXHV GX
)($" (5
3&%$
/126 VRXWHOABN SLRMW | DYRUVDQWD FRP S«\WAMWY GHV30 ( DYHF
@SSXL¢ @ SDWASDAWRQ GHY HOAMHSUVHY ¢ GHV | RILHV LOMUDWRQDBN BV
IRWP DAWRQV FRQRIQMY VXUGN B JOP HQMWMRQV S ( G GIRMGHV DI IDILHV
G FROM W «FRQRP [TXH GH @ ] RQH GH FRRS«DWRQ BV @QIXHY H&
DYHE BV DXWHY BV «\XGHY HWGLIDI QRWAFY GHY HQWHSUVHY FDQGIGDWM ¢ GH SRUVHW
| ROGV HXLRS«HQV /26 VRXWHOWBN SLRMW UIHDWY DX[ «QHU LHY LHORXYHDE®N
' /26 VRXWHOABN SLRMW ULHDWYV ¢ (MGDSVMRQ DX &&
)( (35&)$($0 3 /126 VRXWHOWBN SLRMW ULHDWYV ¢ CxFRQRP IH ALFX@ULH

126  VRXMHOABN SLRMW LHDWY ¢ @ SLIRWPARQ GH @ QDVWLH HWGH @
EIRGLYHMW

)(' (526 )($03%

IDY$ )(' (526 VRXWHQABN SURMW G «F<KDQIHV DXVRXUGX VSRUNGH
@ GFRXYHUM VDQV B EHVRIQ G RU DQVDMRQ | RUP HIB GH FRRS«UDWRQ
HOAH *$/ HOWHGHX[ JURXSHP HQW GDRMXWY HWF
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AXHVWLRQV «YDOXDWLYHV

/ D FRRS«UDWRQ D VHT@ | DYRUM« GxP HLI HQFH GH SURMW HQWH BV * $/ VGH* X\ DQH"

/ HV SDUMQDUDW HQJ D «V VRQALY S UHQQHV ™

/ D FRRS«UDMRQ D WH@! SHUP 1V GH I DILH «P HU HUGH QRXYH@N FRP S«\WIQFHV SUDAWTXHV HWGH
QRXYHDX[ P RGHV GHQAHSUHQGUH VXU®I WULMRILH GX * $/ HWDX GH® "

1 HV SURMIW FRP P XQV G« YHBRSS«V DYHF / HDGHURQWIY J « QU GDXWHVY SURVIW DXVRQRP HV SDUD
VXIW SRUAV SDURKDFXQH GHV VIWKRMXUHV 1P ST X<«<HY GDQV @ FRRS«UDWRQ"

- QGLFDWHXUV

1 RP EWH GH SWIRMW GH
FRRS«DWRQ UJ IRQDB! W« DDAV

1 RP EWH GH SLIRMWGH VRXWHQ
SUWSDIDWRILH W<DDv<V

3« (HQQVDMRQ GH @
FRRS«UDWRQ HQ GHKRU/ GH 1RQ 2XL
/1($' (5
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(QMHX[ HW REMHFWLIV GH O LQWHUYHQWLRQ SRXU O

S8QHPIM HQ XYWH RS«UDWRQOHDM! GH @ WADWJIIH GFD®! GH G« YHBRSSHP HOWGX * $/ GH @ XHWA
* X\ DD Q<AHWMW GHV P RVHQV KXP DIQV HWGH |RQPAWRQOHP HOWSRXU DWXUHU ®f SIGVIH @
FRRIGODWRQ @ JHWMRQ @ FRP P XQFWRQ MQP DARQ HWE! VXIYL«YDXDWRQ GX SWRIWP P H
! REMPW J «Q<UDOHWGH RiHU XQH G\ QDP ITXH WULWRUD®! IDYRWDE® ¢ P HIHORH GH SLIRWMW
S« HQOHV

8 Q GILSRXU®!* $/ GH Q@ XHWAI X\ DQDLY HVWGH P HWH HQ SOFH XQ VM WWYP H GDQIP DWRQ HI LFDFH TXL
SWRIIW ¢ VRXWAV BV FRP P XQHV W2 V YDWM WULMRILH FRP P XOHV VR@HV HW

8 Q DXWH HQWX DX YX GH MSSWIRAKH JREDG! GH @ VWWDWJIIH P XGMRQGY HWAGH P HWAH HQ S@FH XCH
DQP DARQ / ($' (5 HQ VI QHUIH DYHF QP DARQ SRXUQ@ 6 ) (' (5 DIQ IDYRUVHUXQH Gl QDP ITXH
JRED®! HATXH GV HITRUNV GeSER\ «V VXURKDRXQ GHY GHX[ |RQGV VH SURIIWIQAP XVXH®P HOW

&RQWULEXWLRQ DX[ RULHQWDWLRQV VWUDW«JLTXHYV

/ DQIP DARQ HWBI SV H GX SLIRIWDP P H/ ($' (5 | DAQMOADP IVHHQ  XYUH GHV DXWHV [ LFKHV
DPARQV HABHUP HAMWOWGRQF GH UkSRQGUH ¢ OHQVHP E®I GHV REMPAY VADWILTXHV &HWH [ LEKH DPARQV
YIVH ¢ VH GRQQHUBN P R\HQVGHP HMHHQ  XYUH @ VADWJILHGX SLRIWDP P H/ ($' (5 HQ
FROMEXDOANQRWP P HQAS

$P «TRUIHUQQ RWP DARQ HWIDFFRP SDJQHP HOAGHV E«Q«l LELDILHV SRMQWHY GX SLRIWDP P H/ ($' (5
HWSOV @UIHP HQAGH GHQVHP E®! GHY DRMXLY GX WMULLMRILH

&UHUHWDILH YLYUH XQ UVHDX GDRWXUY/ VRIGH HWGH SWR] [P W &2 352 *  SRUMXUY GH SLRWW
SDUMQDILHV GH G YHRRSSHP HQAERFDO WK QLT XHV HWILQDQAHWY

$WXUHUXQH JHWRQ H I LEDFH GHV SURMIW LGHQW LV SXLV VRXWIQXYV

3DUAASHUG XQH JRXYHUQDQRH HI | LFDFH HAP RWIFH

BXLYUH GH P DQ2 UH FROWOXH HWYDOHUD P MHHQ  XYUH GX SLRIWDP P H HVWHV H THW VXU
WUMVRILH

(IHTHWV DWWHQGXYV

8 QH P RELOVDARQ H I LFDFH GX &RP W GH 3URILDP P DAWRQ DXVBQWBN P HP ELHVGX mBXG} TXH BV
P HP ELIVGX ML RUS TXLSHP HWH GH V«GPARQQHUBN SLRMIW BN SOV SHIADHQW YLV ¢ VIV GHV
HOWIX[ GX WILLMRILH

8 QH P HABXUH FRQQDIMWDQRH HADSSLRSUDARQ GX SLRIWDP P H/ ($' (5 SDUGN DAMXLY GFDX]
SRUMXLY GH SLRVW SRWMQWHY HWKDELMIQW ¢ @ |RLY HQ P DA LH GRSSRUMQIWY HWGH Uk DDVDMRQV

8 QH | DAMAMRQ GH @ P IVH HQ UVHDX GHV E«QxI LFAIDILHV GX SLRIWDP P H/ ($' (5 HABOXV @UHP HQW
GHV DRMXW/ GX G« YHRSSHP HQWXDORFDO

8 QH UcSDUMRQ HWKQH DYDQR«<H KRP RJ2 QHV GHV SLIRWW P IVHQ  XYUH VXUVRXWGB! WILLVRILH HWGHV
SLRMW TXLE«Q! IFHQAE GHQVHP E®I GH @ SRSXOMRQ GHV YIMWXUY HAGHV VRXUMMY

8 QH P HABXUH QI IDARQ GX SURFHWXV GH VXLYL « YDOXDARQ ¢ WDYHW @ P IVH HQ S@FH GXQ VXLYL
UJXTHUGH@P MHHQ  XYUH HAD W DDVDARQ G« YDOXDMRQV XDV DX EHVRIOQ SRXUURUHOMUGH
SWRIWDP P H
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'"HVFULSWLI GHVY DFWLRQV VRXWHQXHV

% $QIP DURQ JHWIRQ HWFRRUGLQDVIRQ GX SLRIWDP P H/ ($' (5 / HVUHWRXURHVKXP DIQHV

LOMUDHV P RELDAHY IHSUVHQMQW (73 SDUDQ

(73 GDQP DWXW/ UHRHQWHP HQWGH QRXYHDX] SRUMXUY SRWIQAHY DAFRP SDIQHP HQOWGHV
SRUMXUY GH SLRWMW  RU DQVDARQ GH UkXQIRQV GLQIRWP DARQ GHV JURXSHV GH WDYDIOGH YV

GHWUDIQ SWSDUMRQ HWDQP DARQ GHV &RP WV GH3RIWDP P DIWRQ HW

(73 GDQIP DWXU @HQ DYHF MXVRUW GH JHWRQ SUSDUDARQ GHV RXWE GH VXLYLGHV SLRMW
LOWAKPARQ HWSDLHP HQAGHY GRWMHLY DSSXL¢ QP DMRQ HQ GKEXWEH SLRILDP P DURQ
FRRUGIODARQ DYHF WP MHHQ  XYUHGHOVADWIIH2 6  HW
BHIRQUP LV ¢ GVSRUMRQ XQ EXUHDX XQ RUBLQDWMXUHWKQ W@ SKRQH SRXURKDTXH DI HQWS Q
YeKIEX®! VHD «J DBP HWP 1V ¢ GIVSRVMRQ GH G TXISHWIKQTXH/ ($' (5
% < YDOXDRQVGX SLRIWDP P H 8 QH VWKPMUH H WALOH GH WSH EXUHDX G«\MGH SUY« VHD
UHAKWH SRXUUDOHUQYDXDMRQ ¢ P LSDURRXWY RX GeYDOXXDWRQ | LQD®! / H EXGI HWSRXUFH SRVM
HVAGH
9% $PAWRQVGHFRP P XQIFDVIRQ VXU®I SLRIWDP P H  &HIBIOHY SUIHWWIMRQV GH FRP P XQEDWRQ
SRXURQW-WH H WLODDAHY WIBN TXH GOV IP SUMMRQV GHV I OHY HASLRVSHRXY @ FUDWRQ HW
CHOWHWHQ GHV RXWY GH FRP P XQIFDWRQ GLI DB @ W DDVDMRQ GH VXSSRUN SDSLHW HWGH VSRW 79
HALDGR HW

&R¥»»WV DGPLVVLEOHYV

&RVAN @V ¢ @ BRFDARQ (FKDWGH P DWUHY G«TXISHP HQW GH Y«KIEX®V
&RVAN @<V ¢ @ IRP DARQ FREAPFYH HWE QQIRLP DURQ

&RAN @V ¢ @ |RWP DWRQ LOGLYIGXH®

&RAN @V ¢ ®FRP P XQEDWRQ

&RVAN @<V ¢ QP DARQ

&RVAN @V DX[ «\WGHV HAE GDFFRP SDIQHP HQW

&RVAN @V DX] G«SOFHP HOW K«EHUHP HOWHWHWIXUDARQ

&RYAN @V ¢ GHV SUIHWIMRQV H WLDHV

" «SHQWHV GH P XQuUDWRQ

&RANIQGILHAW P D] P XP GH GHQYHBRSSH G«GlscH DX[ VDDILHV GHV DQIP DWXWY/ GX SIBWM
FRRUG.QDWXU

y ' HVFRAVMP S LV SRXURWANH XWDAY VHBRQ XQH.J U «@ERUH SDUGI3$( FRQAHLODQABV 1D
GHP IMRQ
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%< Qx| LHDILHV

&&2*  HQ VBN XH VWAKRMUH SRUMXVH GX * $/

D M

SUCQHASHV GH V«BIFWRQ GHV SLRWMW

WL R

\A/

/ HV DPARQV TXLSRXURQWAWH VRXP IVHV ¢ @ \«®IPARQ GX &RP W GH 3LRILDP P DARQ VROWBN VXLYDOWA
3UHWIMRQV G« YDXDARQ
3UHMIMRQV GH FRP P XQEDWRQ HWGLQIRWP DARQ
" DQVFH FDV XQ I RQPARQQHP HOWSDUDSSHOGRI I UHV VHLD SUM@J L« GDQV B UHVSHPAGX FRGH GHV P DURK«V/
SXEQRV HWXU®D EDVH GH FUMYLHV GH Ve BIPARQ SUcAV«V SDUBI &RP W GH 3LRILDP P DARQ

3@Q GHIQDQRHP HQW

D F

7\ SHGH VRXWHQ BXEYHOWRQ

7DX[ GHFRILQDQOAHP HOW ($' (5

7DX[ GDIGHV SXE@ XHV

)($' (5 S&ROWIEXVIRQV SXEATXHV | 7RVIDCDLGHV
QDVIRQDGBV SXEQT XHV

0 RQEQW

/ LJQHV GH SDURIH

)LFKI

$X UHIDUG GH @ VS«ALLIAW GH FHWH [ LIFKH DRARQV LOQ\ D SDV GH @ QHV GH SDURMIH ¢ Gl LQIUYLY ¢ YIV GX
YROMUJIIRQDAGX 361 RX GHV DXWHV SURIUDP P HV RS« UDMWRQQHY HXURS«HQV GH* X\ DQH

4 XHWIRQV « YDXXDVIlYHV

JHSWRIWDP P H/ ($' (5 HVAICP IHX] FRQQX VXUGI WULMRILH "

/ DP IVH HQ UVHDX GHV DRMIXLY GX P RQGH UXUDCDX VHUYLEH GH (DFFRP SDJ QHP. HQWGH (DWMDPWYIWY GRFD®! D
WH! «\W | DAMAH SDUDP WVHHQ  XYWHGH/ ($' (5"

' DQVTXHD®I P HVXUH QP DARQ D WHID HX LHFRXW/ ¢ GHV RXWY HAIDERQV GH | DILH mIQORYDOWAV} HW

G QDP ITXHV"

/ VP RGDOWY GDQIP DARQ GH JHMRQ HAGH FRRUGODWRQ ROWHMN SHP IV GH P HWMH HQ SOFH XQ ERQ
UWP HGHSWRIWDP P DARQ HWGH FRQVRP P DARQ GH GHQYHBRSSH GIVSRQE®! "

(QP DW LHGDQIP DARQ @ IXVIRQ GHMQAHQ* $/ GX 6XGHW $/ 1 RUG 2 XHWAD WHD «\W E« QI TXH ¢ @
G\ QDP [TXH/ ($' (5 VXUGHQWHP E®I GX WULMRILH "

~QGLFDVIAX WY

) ROPMRQQHP HOWJ «Q«LDAGX &1 SDUAH VXLYL « YDXDARQ J « QDB
SWRIWDP P H




